
Specialization
Its Value to

Investors
QPECIALIZATION in as
O valuable in the field
of investments as in modi-cin- e.

The HoiiHe which
limits its activities to one
class of securities gains an
experience and knowledge
of inestimable value to its
clients.
TJX)R thirty-fiv- e years we

have specialized in first
mortgaRO securities. Wc
have developed and jwr-fect- ed

a system, known as
the Straus I'lan, which as-

sures the investor of per-
fect safety and absolute
protection.

us suggest that a
conference with one of

our dfficers will be of
value to you. He will
explain the thorough safe-
guards which surround the
first mortgage serial 5i
bonds we offer. Call, writo,
or 'phone for

Investment List 1203

S.W.STRAUS
150 Broadway

Cortland 80S4

CHICAGO CIKClNTiAT! DETROIT

jah niAMOsco mikhapou

35 Years Without Loss
to Any Inventor.

PUBLIC UTILITY SECURITIES.

Jan. Jan.
TIM. Ili.l.

in Light & Traction.. .371 371
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Par value ISO. lIU dividend.
KOTCa AND BONDM.
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LONIV1M .lan rrhA w(., nv..i v
klations rerardlnr the sale of requisitioned
".unues were wen reotiveu in nnanaai cir.p. and It la behoved that trading will not
OS reatrieteH mn mimh - nn.lumtl. fj.lU iDecitled that dollar draft must be drawn
on a New York. Canadian or Newfoundland
nouia and negotiated In the United Kingdom

jtli an approved exchange aaenl, toiclher
nth the securities and a certificate declaring

Ins draft renreaenta lha fifll ante nrtce of Ihn
aenirltut delivered. The atock market had a
cheerful tone but bualneas was Idle
Jjnd leatureleae. American aecilrttlca wero

uU. United Stalea Steel Improved on Ihn
lood quarurly atatemant. Money In belter
neraan. and discount rites nulet. Conaola formoney iloneil at 61 H: British, 4V4 per cent.
loan at 99U Mnnev IU nee fnt. Martmlnt
f"i. chort and three months bills Wi per

uoio premium at uaoon,

PARIS MARKET.

, I'Altls. Jan. lcea at'ady on the Bourn
Three per rent, rentes l francs ti

centimes for caah. Ex.hanje on London 7
ram ti. five p,--r cent, loan (3

a rcmimea.
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INDEPENDENT OILS

LIGHT UP THE CURB

Muslim Topper Also Reflects
Rritfht Rays in Fog of

Falling Prices.

BONDS SHOW GLEAM TOO

MldvHlo Steel Dips Deeper Into
MurklucsM Than It Had

Reen for u Month. '

Stock were Irregular tn the outn'.de
market yesterday, with tlio neneral
tlrinl of prlcoH ilownwni'd. Some tit the
Independent oil tjhaio, however, ehownt
fi'Hctii'nnl Hiivunce untl were ijultu ao
tlve. Tho motor atock were umlor prei-u-

wllli United Motora wlllne lieluw
41, lliough there was a fractional re-

covery ;it tho clow, and Chevrolet Mo- -

torn ilrolttiUic tn 1 OS.

MMvrIh ,teel showed a lotfl of more
than .it point, Killing at Ita lowed price.
In almost a month. Tho Htiimlard Oil
lKnuex, which have been uteiulll) rlelna;
for mora than a week, had ti setback
yesterday, with leases an high aa,2S
points.

Mngmn Copper featured the. minim
by udvunclng to 51 at the closo.

Mhowlng a K&in of 4 points from the
Anal miQtatloii on Tneeilay.

Honda were active and strong. Coa-de-

Oil . old series, sold tin to 110,
while there were fractional gains In the
foreign uovernmentH, American Smelt-
er first mortgage Oh and Chicago, Mil
WHUkee and SU Paul 4 '.in. when issued,
were dealt In for the firm time. Sales
and quotation:

INDUSTRIAL!.
(tiles. lllrh. Low.
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i an ai uas urp. I ri
ri t'arhea stiil t S3 ti
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RAILUOAfXS,
10" Tiieb Island w I.t 344 "

kOO Ilvk lilnml pf A.t S7a
R'rt llok lalaud pf Hr72t
200 Nt L It Mtn A P 32U

OILS.
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211 Stand Oil of N J. .793

4(60 Stand Oil nf N T.SI I

7i Vacuum Oil 1M
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rsd) Merrltt Oil U 1 17
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.noutneni o a i.. '6

120l7nlt West Oil.... HI
l3uo Vacuum Oas A O. 1,
6100 Victoria Oil ii,
2200 West End O A fit: 33

MINING.
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MONEY AND EXCHANGE.

u

iwl ka! nf Ien

are In

The foreign exchnnrn market was
again featured by weakness In lire.

hlch eHtalillKhfd a new recoru or
30. Kterllng and francs steady nml

unchanged. Teutonic exchanges ex-

hibited iitr)nger tenctencles. Jlubles un-
steady. Only trifling difference oc-

curred In rates on neutrnl countries.
hlch continue firm.
In the following tablet, when the

"airht" or "elieck" rate quoted In
nltod States currency la aald to "favor"

thia emtntry II than par. but when
quoted In lorelm currency lt aald to be
"ayalnM" thla country If leaa than par.
the convenience of renlera (ueb rate are

arkeil "("' when tn favor 01 anil A wncn
Mnlnet tbla rauntry.

Jan. 21.
Demand (Vl.
Cables

OHITIMI.

LONDON.
Bankera.l Commercial

4.71V l.iW

RANGES DEMAND BATES,
January to date.
Hcceinner

Year 915
Year

tar

Jan. 31

Demnnd (Fi...
Cables

ntENCII.

to date

Ml,

ON

OK

114

1914

1913

4.70A.:r.'i
4.77,Str4m

RANGES OF DEMAND
January

Per

10H
1IW1

Year 1916 6.0 1I5.S2
19IS 6.03 M0.1

nt.w
1913 3.21 3.J6 21

31.
Driiand (Fl
Cables

OF
to

Year IMC
Year 191-

-.

Year 1911
Year 1913

TIME DILLS

GERMAN.

RANGES
date.

December

KATES

franca.)

HATES.

January

-"

(A). 21.13

-- .n.

I.,,

of

ct.

31

30
to

IS

Slxtr dars

.

dare ..
,

Inellrlbla

Chem

pi.ioi

Hraas

lief pf.

(Par

3'4
IS

;
1?.

,

High. Low.
4.73) 4,;r.t0 4.750
4.76,', 4.74A 4.74A
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93.il
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I ..
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9J1.
W's
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91
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low
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I I
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Ut.90

Illjh. Iw. CIoe.
5.WA C.SfA
S.Vl,', 6.82A CMA

Year 1911 m

Jan.

cents.i

0V, 6V, 6S
ef. vi

DEMAND

Prev
clo.
4.76A

days
Uiya 4.ia daya

Vear

Decern

S.lt'i

Year

6.63A

Year

7'i572'i

r.3Hti77'.

WrW.CH

OTHER COUNTRIES.
Yesterday.

Demand.
Hollnnd-Oulld- ers (Ai WH 40;

Lire (F) 7. 7.W) ,.a
HUtsla KUIilea (iri..,.:. -- s.
Austria Kronen (Tl. .10.91 WHO 10.W

nrmv Dra'hma (A). 5.03 6.07 i.0,
Spalu-I-ese- tas ...21.33 21.1.
Denmark-Kron- en (A) 27.13 7!.V
hweden-Eron- en (Al.. 2.33 3Si
Norwaj Kronen gi.u
Swiss (Fi 5.01 t"i 501
Braill-Mllr- eis (F).... 23 K'; i3- -i

Arawntlnat
(tolil (A) in", iuv.
Cnrrencr lt H 41",

India-Ru-pee (A) s:it
Japan:

Yokohama Yen (A) to. i. 60ii
China:

ilongsong 6s u.'-- i

Shaiiirbal 9iH,
Approximate parltaae above are: Holland.

10 cents: Italy. Orecoo and w1taerland. 6.lHi
lire, drui-hm- and franca respectively; Ruh-l-

14 cents: Austria. 20.26 cents: Denmark,
Sweden ana rtorway, 241-- cents; 11.11
centa; Arsentina. paper. 12.4.1 cents: Argen-
tina, gold. pesos; India, 32.44 centa;
Japan, 19.41
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date..
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TIME
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Six
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COMMERCIAL
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Sixtr
Ninety daya
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CTJ'i

ACCEPTANCES SPOT DEITVERY.
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Elliible nan-
member 2fV

bank
mils 2fc

POB DELIVERY
member

s3'1ili7

l"rev.

Franca

banlta
WITHIN

bank!

Did. Ask.

RANK CLEAJUNOS-N- ew York, exchanges,
1317.137.992: iiu- -

exchanges, IS.OSO.om; balances, 1H0.W0:exchanges, r7S,126.9a: tndancea, ts,ius..
exebamrea. 33l,sn.ci: balances.

60.34I,z;9; e)t. Jxiuia. exchanges, 119,672,317:
balances, t3.O60.H9: Philadelphia. exchuiRi.
$33,084,633; balanora. $;.0K2,in.

giriv1Y.u,.
uwnur vimfiija UUUH sixo.oas.

e..

uana

ot;

FEDETIAI BBSEHVE RAKK-rt- dlt bab
nee to the Clearing House 263,20S.tt the yester-

day $163,000: lost slnoe $3,413,000.
DOMESTIC KXCIUNOB Boaton. par;

Chlc.no, too. dlacoutrt; Louis, Uc. discountbid, fa discount San Francisco,
premium; Jiomreu. c; uinclnnau,.Minneapolis. promlum.
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MONEY.
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MIXED

PAPER.

(Other names.)
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ju,

4.75'LM1.78
Sl.SS'i

4.8IS.16

4J3.M';
6.M
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newals.

1M
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Hid.

"i tfi
H
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bnlantne. liuitimnr.
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The
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BANKS to
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6c.

29

25
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..

1
2

a
tl
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3
3

1

2

.

-

a

76C SitVI
764,0 CTAd

h... 37 id
768.fi irrt.,1
7TC
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1.7380
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ClOsa. tloec.

frH.
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centa.
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3Vi
34

:H 21; :?i vi
2H tA

2?i 2!i 2S 2S

2T4 2H

puis Zu

131.:$.

16c.

price

A..

...2M

pf,,

VTeat

New

"6iQ

silver

Trev.

TTIoli.

76V4C

par;

ilnl.

:7Ad C9Uc
t.37Ad, (9C

ew York in
was 66.77!ic. an ounce:
January, 67.64c.; January,

61 lie. .January, 62.93c.

CHEMICAL STOCKS.

Ask.l
Craninild 2i Hook C M

Davison
Chem

pf....lP0
llleach..J00

Federal

Frceporl
(irassslll

Kcrlp...
Harrison , . 9i

Canl-A-
Card-A-

Federal
...23

(tt..ll

BONDS.

ttcnh.

60

KATE5.

Demand.

LOANS.

York, London.

6.81,',

, Januarv.
4I69HC.:

10

Falardo

ti nr ooivay zn
110 Math Alk new 68 61

43 Math Alk pf.,100 110
sMrnim;ic (6 H

SMi'Mulf Co. 11 K 61 J
juii.Muiuai 4.nero,l60
.. Nlar Alk p(..lo:
9.V1 Mfg- ..

1U Itolhn Cbcin.. .,
Lwinoiiin un nt

100

1W

IV.

in

a..

uia.

8emet Bofvay,S17
smith ..
Solvay Proc.IMC
Bland Chem,..i:c

SUGAR STOCKS.

A(iUrre.,..16l

iff..

St.

Aar

Mex.

(3Hc

1916,
1913, 1)12,

Hid. Ask.

Dow
Dow

llros pf,,

Los.

Five

Ask.

6IH.C

pt..
...:jo

Ch..

Salt

Ii'.e

1911.

Hid,

Vim

Ch.,

A,kil. Rid. Ask.
COIJuncoa Cent,,, 1C0 11
60 Manatl 120 ino
trJManatl pf ....os ,

WlMli-hlnu- i 87 94
1121 National (7 99
1241 N Nltiuero ...1M VO

7 Nlpa Day ....114 160
K S Cecilia ..... 24 27

190 8 Cedlla pf... It Vj
llllWarnsr 190 llf
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STEEL MILL ORDERS

CONTINUE TO PODR IN

IiidicatloiiR That Plantu Will
Work at Capacity Far

Tnto 1917.

I'JMCICS A HE KEEPINCi IT

Dola.vH in Delivery Owing

Shipiiin-- r Troubles lliu-(lc- r

Jlnnufaciurers.

to

Nolwlthatiinrtlng that tho atccl trade
hnn Just p!ieil tlirough one of tho quiet-c- pt

w celts It lint experienced In 11 lung
tlmo, Jimunry nd with nioro nattrnf
tint iiiicr.itlotu will bo carried far Into

the year at rapacity thnn oxlHtcd at the
beginning of the mouth,

Trnlllo troubles still continue n factor.
Tho embargo of the 1'lttt.burg nnd Lke
Jlrlo IloJIro.id on Pittfburg-Youtigxtow- ti

shipments cune oft ycaterdai, but l'ltts-bur- j;

district shlppern do not anticipate
any great clearing up of the tralllo

until about the beginning of April.
The Iron Ape cnys In part:
"Th.it tho Unltnd Statea Hteel Corpora-

tion, with nil of traf-fl-u

lata In the year and the shortngo of
colte, e.lrnM f lOfi.OOO.OOO In the last
quarter of 1916, or fur nioro than In tho
prevluus thrco monlliK, Indicates Uie

tlin Ftecl companies havo tnado
Into their higher priced orders.

"Coko supply alternately better and
tvotse, nnd pig Iron who must
go Into tho market and pay $9 for coko
to keep running, though they have con-
tracts for coko at $J, are far from being
satisfied with that particular phase of
prosperity.

The desire of foreign buyers to get
nil tho rteel possible from this country
Is seen hero and thero In the acceptance
of more steel with upper limits In phoj-phor- ui

and sulphur. Italy's Inquiries
for barb wire, steol bars nnd ship plates
continue, but ocean freights are a dis
tinctly limiting factor in nil export trade.

"January has been unusual In loco-
motive orders, the totnl being above 600.
At 16,000 tho month's car orders fell
nearly one-thir- d below those for Jan-
uary, 1910.

"In pig Iron the tendency Is still to
ward stlffer prices, due In part to foun
dries being forced Into the market be
cause of shortagei on contract ship
iiients. With a predicted shortage of
Dessemer ores, very definite figures be
lug put out In soma quarters, the effort
to get 100,000 tons of Hessemer pig Iron
for export at 1 35, seaboard, has made no
great progress. SalcH of 1,000 and 1,500
tons have been made at 533 at Valley
furnaces. A sale of 16,000 tone of baslo
Iron In tho Central West la reported at
$30, delivered."

Tlio Iron Trade Reticle comments as
follows :

"Higher prices are compensating for
any enforced shortage In the volumo of
executed orders. This realisable price
line on shipments f till has u long way
to go before It reaches the level of the
current market. It Is foreshadowed that
though the crest of prices on new busi
ness may be In sight the peak of earn
Ings on bookings now In makers' hands
probably will not be reached until sev-
eral months hence. Snvr business, much
of which la for export, corresponds
closely to shipments, nnd the mills are
not making much headway against tho
unprecedented mass of accumulated
sales, lioth the belligerent and neutral
worlds constantly are crying; for hugo
tonnages of all descriptions,

"Dome-stl- a buying still Is tempered by
tho existing uncertainties surrounding
the rruestlon of peace, but Is surprisingly
good considering the ptioes and deliv-
eries. Tho severe tax on transportation
agencies shows no signs of relaxation.
Delays In delivery are proving embar-
rassing In an Increasing way to con-
sumers, especially In pig Iron, and there
Is some talk of possible shutdowns.

"Lack of vessel room for Europe U a
strong deterrent to new business In Iron.
There Is a heavy Inquiry from export,
however.

Foreign buyers have been exerting
themselves to break the market on
Qesaemor Iron, but their success thus far
tins been limited. Domestlo users are re-

maining out of the market except for
such occasional lots as they can pick up
for early delivery.1'

RAILROAD NEWS.

HALTISIOltn A OHIO M. K. Barnum. super- -

Intenilent of motlvo power, eastern ltnes. hss
been aiiiolnted aaaistant to tha
J. M. Davis, In charge of operation and main
tenance.

CHICAGO, MILWAUKEE A BT. PAUL Tie- -

port gross earnings for I'ec. so,iSrfjtoi, dec,
(46,343 , net J2.410.t-91-. dec. 3574,771. (Iron fnr
six moiling i.)!i,..u,.ik)i, inc. net

19,135,2!3, Ice. (103.32.1.

CHICAGO CURAT WESTTHN-Ilepo- rtJ earn-Inc-

tor third week Jan 127AM. Inc. $U.S0.
I rom July 1 9,601,5J), Inc. 11,154,1(9.

NAHIIVILI.i:. CIIATTANOOCA A ST. LOriS
Heporta rruss earmnta for Deo. (1,163,911, inc.

Z9I.6H31 nei (ji.j, inc. av.tas. mx montna
irroas 17,117,112, Inc. 1(14,901, net $3,034,911, Lie.
(513,517.

INDUSTRIAL HEWS.

CUMIIERLAND PIPE LINE CO. Profits
for 1916 (I79.3iu, illvl.lun.ls (M.OOO and balance
to profit and losa (129.36l.

EUttEKA ril'K LINE CO. Reports profits
for 1916 (I.322.0C9. Dividends durinj-- year

Dalance to profit and loss (122.064.

ItlOllDAN PULP A PAPER Haa declared
regular ouarterly dividend of ihcj, on com-
mon and extra of 1. parable 16. This
places Issue on 6 lier annum basis. Initial
dividend of i per annum aa paid last Au- -

(USt.
SOUTHERN PIPE LINE CO.-Pr- oflt In 1916

(2.7,4.371, dividends (2,399,99!, balance to profit
and losa ((,627.

SOUTHWEST PENN. PirE LINE fila

(1M.3J8, dividends $119.!99 on preferred,
balance to profit and loss (36.3T9.

SUPERIOR STEEL CORP.-Dvcla- red Initial
dividend on 0 ir cent, first preferri-- stock
of 11.11 a share, payable Feb. 13 to stock or
record Feb. f At meeting- of ihrectors held
In Philadelphia James II. Hammond whs
elected chairman of board: K V Harrison
piealdcnt and H I" Deven

PITTSI1URO COAL Tlie readjuatment
1U meet In a few dajs and declare

operative the plan of readjustment submitted
to stockholders. Action by court In favor ot
company baa cleared way for putting- plan
iuto effect,

PUBLIC UTILITY NEWS.

ROrnillltN CALIFOItNIA llDIKON-llell- rta .

groas esmlnits fur Dec. (112,143, dec, (730; net
slier an cnsrvi-- ayn.wirf. inc. aiu.ojj. nivss inr
twelve montba (1,901.371, Inc. (92.767: net
11,116,001, Inc. llSl.esl.

PACIFIC I.KillT rownit-Itepo- rta amss
carnlnirs for Dec. (2S3.420, Ino, 10.03 per cent. ;
net (179,323, Inc. 6.06 per cent. Orosa for twelve
months (3,261,130. Inc, 11.47 per cent ; set i

(2,117,613, Inc. 10.03 lier rent,
I'lICET BOUND TRACTION. LIGHT A

l'OWKIt Iteiwrta froas for Nov. (731,.
fli), inc. sni.&vi: nei imer rnsrxes sus.vss, inc
1M.SU. Dross fnr twelve months (3,011,193, Inc,
(1111,763; net $716,014, Inc. (68.433.

MINING NEWS.

miANIIY CONSOLII)ATi:D-Ettma- tfd earn.
Inxa for six months ended Dec. 31, 1116, (2,633,.
07l, leas dividends ot (600,000, leaving aorplui of
(1,W3,079.

MISCELLANEOUS NEWS.

ADMITTED TO PAnTNF,IU1IHP-L-in Jluort
haa been admitted Into partnership In Belli
man Hrotbrrs of London. Mr. Kuoff was
formerlr niauajdua" director of tba) flwlaa
Uankveraln.

AMERICAN ICH wHl nob.(bly matt toon and cbcUr ialtUl dividwd

of I per cent, payable In quarterly Instal-
ments of 1 per cent, on new preferred Issue.
Plrst dividend will probably b payable In
April. For fiscal year ended Oct. 31, 1916,
rompany earned net I7M.0W1, oqlinl to ( per
cent, on outatnndlng ti3,OOi),0O0 pcrferred. Net
earnings for Nov and Dec. were 1109,009 over
same months a year fiao.

KXPOKTH AND IMTOTITS-Expo- rts re.
ported at Now Ynrlt Uu.tnm llou.e veter- -
d.iy, li:,i:(i,ltO: Imiioria. S3.372.I03. Kor week
eu far ra.72.998! Impmts, Ill'.Jnt,' wen1 limiting flrt quarter 314 32c.
97. Ernnit e from Now York yesterday In tintmil mil eetomi 10 .11c. npui
ciiiieu; corn, lm., 170.271! n.its. lm
tlii'ir. Iihl, t.791: (liiui-- , sacks. ir.,Wl; nnrk.bl., S'i! Iwet, bbls.. ltll: lard, lbr 133.27
hultir. lbs., 1.000; lubricating oil, vale., 30..
281; wheat. Int.. 83.3.Hi hurley, bu., i!wans, nu i": luril, Sllf nil UHKCt Ilia.
i.O'H.SOO; bacons, lbs.. : hamn, lbs., si,.

I lu ; 1 heuse, Iba., 2,7 Mj iltoiiccd oil, lbs.,

IXirCHIIKIM. MINTON A V.
Ilabv nud Mitchell May have become .

nilittd nllh company, In ihnre of ImiiuIilenartiii'jnt.
NATIONAI, UHOCHH-Il- as iteilai.-- extra

''iv'denil nf nn common elcn-lt- , payable... .1 iu iiiiui-r- s in renoni eeri. 1.

a.

a

I

1

I

l.!S.'V f'lVH. .11 ...
ejltnnla will receive 11 'f'. h

Pemisrlvanln x iron, No. I, XP.lsi.OO
UNION KMC CKIAll

rl.ireil regular quarterly illndeiul IV Iron, plain.
hi itrrierre.1 tmrt kii lc

uuarieiiy Ulvicen.l mat passed nn
13 last, pnyhble Feb. 15. Hooks

Co-e- d Jan 2; niul will reopen K.

H2NNA. INCOME $109,343,005,
lllt-ei-ii- of ai!lt,1llltl.3III.- -. on Ssalrm

the

Co. soon

,lfi.
9.00

-- iipii-n

was

for 1 11113. oiehr comb..
I lie total onerntlnir ilm it..,.,

Viinsylvnnla llallrond u-i- . i uu hr
313.0US.IS In 101. nn InereOR.. tn . i No
98H.2n5.47 11)1.1. according to the 'l'a1?.V'.'.':.".'.'.':

Hiaiement, yter-- 1 Zinc.
"ay ah nut two email ones
substantial Increases. Tho parnlnars
eprcient a 6.63 nor cent, return on tin.

ptoperty Investment of the entire sys
tem, itt I9ir. the percentage return was
5.59 per cent., 1S14 4.24 per rent., 1913
4,iH per cent.. 1912 B.D3 tier 1911
C.S3 per cent, nnd 1910 fi ner cent.

the lines Eat the railway oper
Income was 672.531.S77.99. mi In
of ei3,E53,29!;.SS over 1913, The

lines west returned an operating Income
of $36,810,427.26, nn liicreane of

Operating expenses of nil lines. I MClllfl.
railway tax accrunls. JS31,66f,-41- 1.

S2 for the year, an Increaso
191C.

The net Income each road, with Its
Increase over 191C, wn an follows:

Ttoad In.vmie
Vandalla It. R.. tl.i7 iM.i')
(5r. Hop. A S.77.6WI.VT.
1'CC.aV.ilJ. K.H. .Vr.ftr vi
Cum, Vai. II. l.lsS.ffAslTnr Ial. 11. K.. 2U.471.I3
NY.P. k N.R.H. l,I4S.Vit.73

II. & tv.Jl.ll. 4.O0r..33 1
i'liin. Ii
J'h ACam.
VT J. i S 1!. R
M D. A V.
Halt.. C. tt At I.
Pennsylvania Co

Mile.
user IMS. an.

!17.2''
37C03

J,ls H
13 ft

01
11J.(1
717. M

co,in,cir..a ,ti.i( m i,k oi
6i6,if,.a- -

661,430.44
122.03H.W
76.1SJ.6J

12.033,117.17
Deficit, tlncreaae deficit

Increiae

I372.176.7'.
B2.1T.1.M

l.KCH'.l.tn
M.I'Sl.tx

e,733l-,-
J.iln.2-J,..-.t- l

H.713 it
2;:.c.oi 71 io

tln.vi.V) ,.j
tlS1.049.K K7.H1

4.2C3.43.90 1.751 1"7

tDecreaeej iteflcit.

ANOTHER SEATTLE BANK SHUT.

Cleartnar Honae AMecIatleai ays
Alarm la t7nfoanded.

fSrATTije, 'Wash., Jan. 81. The Ger-
man American Mercantile Bank did not
open for business y. of
300 persons gathered at the bank before
10 o'cloclt this morning. At that time
notices wero posted that tho bank
In tho the Hank Ex-
aminer. The 15ank capitalized nt
$100,000. No recent statement of ILs
affairs had been published.

In a statement In reference to the
failure of the Northern Bank Trust
Company yesterday the Bcattlo Clearing
House Association says:

"Die Clearing House Association,
knowing Is no foundation for
alarm In the present momentary bank
disturbance, stands willing able to
assist all solvent banks In the city."

Several hundred persons assembled In
of the People's Savings Bank be

fore Its doors opened. Depositors desir-
ing their money as rapidly as
possible.

Th copper market yesterday waa practi-
cally unchanged except for sllaht harden-
ing tendency duo to the expectation

output will be much lielow that of
December, It nsual for January ,iuid Feb-
ruary to show decreases, but thla month
operations have been curtailed beyond normal
4Wura ihrnnsh alinrtace coal. Dealers

npnrn. at to
miarier

lll

Ii.

copiier la scarce. Nenrliy metal oisl ecconu
nimrier inntliiuc In gooil demand, but Inquiry
for dell trie over lli last bait of the jrar
lire lUht ltefnrn tlio end of next mouth

Allies arc expected to come Into the mar-
ket for thlnl nnd fourth quarter mctol.

)nd. simt.
tsiK lt. li S
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METAL MARKET.

DOMKSTItl
Jan.

4.1 23
23l
IW.IH

31.00
31.00
50 30
nn.uo
33 00
63.00

M F.TAJ
I a 1

I llvy 30.ruj3i.ri
Hvv .

Ijit

nf
I

' t

"mum

I

iii..i.13.S.16i 17.in)'llS01
,12.Mt13.V)

7.00U
e.aa ox'.

Irlces under "larre dealers" are Ibns
fered dealers: prices under "ta

tha ordinary markal Quotation
tonaumcrt.

Futures

i Males uu.

sr.

.si vi

3a
7.23

7.60 j.oo
of

by
ara

LONDON ntlCKS.
Jan. 31

cut
191
113

Spot
Futures liil
Straits m N.J

Saks; Spot, 103 tons, futures, 73
I'3(- l-

SliM IN !!!
KiltUtes IDs

Miclter

Futures

STANDARD OH ISSUES.

31.
lllil.Asked.

(Ml Co.
Atlantic nmiiin io... iim lion

r Co no
I'lim 113

ClieMh'gli Co Cons. 41
Colonial Oil Co 50
Continental Oil Co... . 625
Cirseent Pipe Co.. 40
Cumtx-rlsie- l Co Inc 125
Ilureka I'll) Line Co... 220
lisiena-Mgiie- i on to rr no
nslena-Slana- l Oil Co... 175
Illinois ripe Line Co... 341

io..'.g

(191.

Spot

I.lnu

In'llana Pipe Line 107
Internal Petroleum 13
National Traualt Co....

York Tranalt 225
Northern Pipe Line Co.. 105
Ohio Oil Co 413
l'eun Metlcan Tact

Oil Corp
I'ralrlo Oil (las 070
I'ralrle Ilpe Una Co... 3S3
S.ilar Iteflnlng Co
Southern Pipe Line Co. 213
South Penu Oil Co US
H Penn Pipe Lines. 114
Standard Oil Co (Cal).. 413
Standard Oil Co (lnd) . 923
Standard Oil Co (Kan). 610
Mamlard OH Co (Kj) . 725
Staudanl Oil Co i.Ve!,). 6)3
Standanl Oil Co (N J), 75
Htanilsnl Oil Co (N T). 320
Standard Oil Co (Ohio). 600
Pwan Pinch Co 114
fnton Tank Llna Co... Vt
Vacuum Oil Co 463
Washington Oil Co
St Oil suLstd "en Moc".17
St Oil old stx "all on".24S3
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PlttaburaT Coal Salt Dlamlned.
TRENTON, N. J., Jan. M,

Stevens fltsmlseed y the aetton
brought by atockholders to enjoin a pro-
posed dissolution of tha rittsburg Coal
Company of New Jersey because the suit
was brought prematursly. The company
Is an $8,000,000 corporation.

Co.

D. S. STEEL'S 1916

PENSIONS $711,130

Distributions by Fund Sinco
1911 Jtpnclipd a Total of

.$2,945,r41.

The United States Pteel nnd Carnegie
Pension Fund has distributed 2,94o,-- S

11.08 In pensions to employees of tho
fulled Ktates Hteel Corporation and Its
subsidiary companies sinco 1911, accord-
ing to nn Hnnounci.-men- t made yesterday
by J. lt. Ilrsklne. manager of tho fund.
The 1910 distribution totalled J711,-130.3- 3.

There are now 3,01.1 pensioners. In
191C S"6 new pensioners wero ndded and
" C t dlscontlnuril. The rccordH of tho
fund ofilctnls, kept since Its establish-
ment January 1, 1911, show that tho
average ago of tho pensioners Is 6S.33
year?, the nverngo length of Bervico to
the company 2iM yi-nr- nnd the aver-- i
into monthly pension distributed 121. OS.

lly conip-inle- th pension illstrlbu- -
of lKlil with: Carnegie Steel

$170,981. UK ; Keystone Brldgo
Itloim 13,727.20; IlllnoN Hteel

J 411,399.0(1 ; National Tubo Com
pany, J(j4,3(U,r.3 : Slielby Steel Tube
Company, il.059.35 ; American fitoel and
"Wire Company, Il&0,u20.06 ; incrlran
Sheet and Tin Plato Company,

; American Bridge Company,
, Lorain Steel Company,

Tennessee Coal. Iron and Rail-
road Company, $7,045.90 ; Portland Ce-

ment (Tompany, $144; Edgar Zlno Com-
pany. $144: United States Steet Products
Copany, $600 : II. C. Ftlck Coko Com
pany. S7Z.C2S.51 : Hosteller Connells
vllle Coko Company. $994 20 ; United
Stales Fsel Company. $904.60; Oliver
Iron Mining Company. $7,129.85 ; Mar-ouet- te

Itange, $11,639.86 ; Menominee
Hjiikc, $6,303.78; Mesaba Ilange, $3,
778.35 ; Vermillion KangN $1,151.28;
Bessemer nnd Iake. Krlc Itallroail Com
pany, $7,678.50 ; Newhurg nnd South
Shore Kallroad Company, $360 ; Elgin,
Jollet and Ijastern Railroad Company
$4,944.02 ; Dtiltith nnd Iron Range Hall
rond Company, $1,650 ; Dtiluth, Mlssabe
nnd Northern nallroad Company, $651 ;

Pittsburg Steamship Company. $2,
nun; i'lttsljurg and conneaut dock
Companj', $210.60; Pennsylvania and
Lake Krle Dock Company, $895.65;
L'nlon Hupply Company. $1,723.80 ;

United Supply Company, $846 : Pltts- -
hure Limestone Company, $461.80; Car-
negie Land Company, $296.40.

Exocntor

on

Tt mat (Jk r tng
snaf I tmmnlt applltd hr.

'While business w not the coffee
market showed an Improvement yesterday
ami steady nt a net mltnnee of C to S Jl
poinia. Baiea csiimaieu ni ds.wxi onEs. nrm
offers received here 'from Hraill were above
n Some of Tuesday's cheapest offer,
were said to be a (hade hither, whllo other
offers were about iinrhanrrd, allhnngh one
was mentioned of 4s nt In 63c., London
credits. Spot quotation tinclinusrd on basil
of I'm. for Illo 7a and 10)aC

ltonte or prices:
Onen. Iltch. Iw.

Pebruary
March US 6.63 6. IS

April
MT
Juno
July
August ...
Meptemoer
Octotier ..
November
December

1.63 1 09 a 00

i'.ii i'.ii i'.i'o

1.78 t 88 .?9

. 9.00 I' eo 9 (0

11

parity.

Samoa is

day.
3.33-6- 6.4

6 65
II 69-- 0

5

t
6 M

01

Cables Illo. rets lower 61073 for
exchange, receipts, 4,000
blurs; stock,
6t2oO No. receipts, 000; 3.113..
ooo. Futures unchanted rela lower,

ports 23,0. nsalnst 33.0) year
two ana go.wu iwo years aao;

aralnst is.ono nnd ll.oon, .itindlahy io,.
nicalnst 11.000 nud Cleared from
Monday Tocnnttns, Willi rrom

tho sailing ship Mnryliml, with 13,000,
nnl Saturday the Acre, with 9,(ioo,
Hew York.

DAILY STATEMENT.

WASniNOTON. Jan.
relpta and the Treasury :

8 63

6 67

.7

75 at 7:
l2

nt
4; 21

to 23
at a

no hi.- -

on all

of nv
of

jiua .tionm, jiscsi issnntoelpta I63.620.S44 (110,113,69
Dlsbursemeats 83.VL3.061 695,432,60

Dsflott I20.WS.1J9 $146.30.tlf .
Ilerelpts from customs, 11,236.601; Internal'.'

revenue, ordlnarr. J2.ra.i0: income tax, JJII,.
(Kit; miscellaneous, $223,863; national beak notes '
recalred tor redempuon, 13.06,035. I

of TJ. H. Treasurer for Jaanary r '
GENERAL I

Available gold $W,C67.M
ATsuaDie surer 29,111,717
United States notes I,2,66l
National bank note and Federal

Reserve notes) n,"6.M6
Certified checks on banka 9,10
Subsidiary minor coin and

silver tmllloo lt.618.0M
Unclassified (unsorted) ctrrreney.... 1,306,316
Ueixialts tn banka and Philippine

Treasury 63,ttl,T77

Available currency In Treasury
and banka

Deduct current liabilities
4154, 90S, Til

Net balance la general fond $94,194,tt
RESF.P.VE FUND.

eeta and bullion $163,979,02

TRUST FUND.
To redeem outstanding certificates.. t3, 614, 479,14
Orand total caah arseta In Treasury 2,872.235,101

Tea Cnrloeida of Efjera on War Ilersj
CHICAOO. Jan. SI. Ten carloads of

egga started from here y for New
York and mora carloads are sched-
uled to start Eaet In next few daya.
New York wholesalera are offering about

centa a dozen more than Is bid
bera. Egga retailed here at from..
44 to 46 cants a dozen.

Chartered 1822

COFFEE MARKET.

TREASURY

The Farmers' Loan and Company
Noe. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue
New York

LOIDOlf, 15 Oocfcrnynr Bu, W., 26 Old Broad Bt, E a
PA&IB. 41 Bcmlrrmrd Huojgmuiii. BEBLIH. 56 Untcr Linden. N. W. 7

I Travelers' Letters of CJredit Foreign Exchange,
w W

Admmistrator Gnardian

A Form of Investment
Heretofore Open Exclusively to Banks

$50,000,000
New French Industrial Credit

An invffstment for individuals, tcorporationi, inveatment houfrea and the amaller banks,
usually available only to the larger banks and financial institutions, is afforded by
participations in this Credit through arrangements with original participants.

i

Form Assignable Participation Certificates, registered. In desired amounts.
StMJanvRy The several obligations of seventy-fou- r important French Industrial con-

cerns, payable in gold in New York; collateral consisting of $50,000,000
French Government Notes and $10100,000 approved Bonds issued by or
in neutral countries.

Tenn Eighteen months, maturing Jury 16, xoit.
Retsn In excesa of five and one-ha- lf per cent, per annum, quarterly in advance.

Profit An option to take payment wholly or io part la francs, at a fixed rate,
affords possibility of substantial profit in addition to the return above
stated.

Purpose The purchase of American merchandise for export.
a

This credit was arranged and the original participations were obtained under the auspices of Guaranty
Trust Company of New York, Bankers Trust Company and William P. Bonbright At Co., Incorporated.
Original participations have been taken by a large number of American Banks and Trust Companies
throughout the United States.

Legal matter in connection with' thlt Credit haro been paawed upon by Messrs. Stsrtsoa, Jenrringi St Rrjaastl

Meaaara. White As CaM New York, and by Messrs. Coudert Brothers of New York sand Part.

Price Application

unJtriltntJ rfM thttlm eppticuUm

mai;i tllotmtntt of sirulUr Uitn

William P. Bonbright & Co.
Incorporated

14 Wall Street New York
William Bonbright tk
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